
 

 

  

 

September 17, 2024 

 

Troy Downing 

Montana Commissioner of Securities and Insurance 

Office of the Montana State Auditor 

840 Helena Avenue 

Helena, MT 59601 
 

Dear Commissioner Downing: 

 

Thank you for your May 17, 2024, submission of Montana’s application to extend its State 

Innovation Waiver under section 1332 of the Patient Protection and Affordable Care Act 

(ACA). Montana (also referred to as “the State”) has requested an extension of its waiver in 

order to extend implementation of its reinsurance program for another five years beginning with 

plan year 2025.1 I am pleased to send this letter from the Department of Health and Human 

Services (HHS), as well as on behalf of the Department of the Treasury (collectively, “the 

Departments”). 

 

This letter is to inform you that the Departments, having completed their review of the waiver 

extension application, approve Montana’s extension application for its State Innovation Waiver 

under section 1332 of the ACA (also referred to as a “section 1332 waiver”).  Described below 

are the specific terms and conditions (STCs) of this extended section 1332 waiver.  The 

Departments’ approval of the waiver extension is conditioned upon the State’s acceptance of 

these STCs within 30 days of this letter, or by October 17, 2024.  This approval is effective for a 

waiver period of January 1, 2025, through December 31, 2029. 

 

The Departments are granting Montana’s waiver extension application to continue to waive the 

single risk pool requirement in the individual market under section 1312(c)(1) of the ACA to 

the extent it otherwise would require excluding total expected state reinsurance payments when 

establishing the market-wide index rate for the purposes described in the State’s waiver 

extension application. 
 

The Departments remain committed to working with state partners to advance health care 

coverage policies.  Through section 1332 waivers, the Departments aim to assist states with 

developing health insurance markets that expand coverage, lower costs, and ensure that 

affordable health coverage is available for their residents. The Departments have determined 

that this waiver plan satisfies the statutory guardrails (as set forth in sections 1332(b)(1)(A)-(D) 

of the ACA), and also have determined that implementation of this reinsurance program will 

 
1 Montana’s currently approved section 1332 waiver waives the individual market single risk pool requirement to the 

extent it would otherwise require excluding total expected state reinsurance payments when establishing the market-

wide index rate. The approval of Montana’s current waiver is effective from January 1, 2020, through December 31, 

2024. 
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lower individual market premiums in the State and the premium tax credits (PTC) to which 

Montana residents would have been entitled absent the waiver. These PTC savings will be 

passed through to the State to be used solely for implementation of the waiver plan. The 

Departments have considered public comments in making this determination.2 

 

The enclosed STCs further define the State’s responsibilities with respect to implementation of 

the waiver and use of pass-through funding during the waiver extension period and the nature, 

character, and extent of anticipated federal oversight of the extended waiver. The State is 

encouraged to engage with the Departments early in the process if it is interested in amending 

or further extending its waiver plan. The required information and process may vary based on 

the complexity of the proposed change or additional extension. A breach of any of the STCs 

may lead to termination of Montana’s section 1332 waiver. 

 

Please send your written acceptance and any communications and questions regarding program 

matters or official correspondence concerning the waiver to 

stateinnovationwaivers@cms.hhs.gov. 

 

Congratulations. We look forward to working with you and your staff. Please do not hesitate to 

contact us if you have any questions. 

 

Sincerely, 

 

 

 

Chiquita Brooks-LaSure 

 

 

Enclosure 

 

 

CC: Aviva Aron-Dine, Acting Assistant Secretary, Tax Policy, U.S.  

Department of the Treasury 

The Honorable Greg Gianforte, Governor, State of Montana 

Kate Ellis, Legal Counsel, Commissioner of Securities and Insurance, Office of the 

Montana State Auditor

 
2 The State did not receive any public comments during the state public comment period. The Departments also did 

not receive any public comments during the federal public comment period, which was open from June 14, 2024 

through July 14, 2024.  
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Troy Downing 
Commissioner Securities and Insurance 
Office of the Montana State Auditor 
State of Montana 

Date:2:f--5e,0 z u) 

Chiquita Brooks-LaSure 
Administrator 
Centers for Medicare & Medicaid Services 

Date: September 17, 2024 

Aviva Aron-Dine 
Acting Assistant Secretary, Tax Policy 
U.S. Department of the Treasury 

Date: 
-----------
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